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JKEPEJIA PIHAHCYBAHHA JIAJBHOCTI HIAIIPUEMTBA

OnHMM 3 OCHOBHHMX 3aBJaHb (PIHAHCOBOTO IJIaHYBaHHS € 3a0e3MeyeHHs
HiAIpUEMCTBA  (DIHAHCOBUMM peCypcamH, JOCTaTHIMU JJig  31MCHEHHS HUM
e()eKTUBHOT TOCIIOIAPCHKOT ISIIbHOCTI.

OueBunHO, MmO 1€ mnepeadayae BU3HAYEHHS HANpsMIB €(QEKTUBHOTO
BKJIQJIJaHHsI KalliTaldy, OLIIHIOBAHHS PalllOHAJIbHOCTI HOTO BUKOPHUCTAHHS, BUSBJICHHS
BHYTPIIIHBOTOCIIOJAPCHKUX ~ pe3epBIB  30UIbIIEHHS MNPUOYTKY 3a  PaxyHOK
€KOHOMHOT'O BUKOPUCTaHHS TPOLLIOBUX KOIITIB, 10 BPEIITI-PEILT JA03BOIUTh:

— BHU3HAYUTH CyMy (PIHAHCOBUX PECYPCIB, SKY HIJIPHEMCTBO Ma€ JTOAATKOBO
3QJIy4uTH, BUOYAOBYHOUM (PIHAHCOBI BIJHOCHMHU 3 JIEP)KaBOIO, KOMEPLINHUMU
O0aHKaMU Ta IHITUMU KOHTPAreHTaMu;

— BU3HAYUTHU YMOBH, 3a SIKUX Il (JIHAHCOBI PECYPCU MOXKYTh OYTH OTpHMaHi;

— BHU3HAUYUTHU OCHOBHI HamlpsIMU BUKOPUCTAHHS MIANPUEMCTBOM IO3UKOBUX
(h1HaHCOBUX PECYPCIB;

— BCTAHOBUTH T€PMiHU MOBEPHEHHSI OTPUMAHUX KPEIIUTIB.

TakuM 4YMHOM, MJIAHYIOUM MEPCHEKTHUBU CBOTO PO3BUTKY Ta BU3HAYAIOUH
METOAM Ta 1HCTPYMEHTH CTHUMYJIIOBAHHS BUPOOHUUTBA, MIABUIIEHHS €()EKTHUBHOCTI
Ta KOHKYPEHTOCIPOMOXKHOCTI MIANPUEMCTBA 1 MPOAYKIII, MiAIPUEMCTBO (Popmye
Ti€BHM MexaHi3M (IHAHCOBOTO 3a0e3MEUYeHHS TOCIOAAPChKOI MISUTBHOCTI, SKHI
J03BOJIsIE MOOUTI3YBaTH SIK HAasBHI y HbOTO (PIHAHCOBI PECYypCH, TaK 1 3aJlydyeHi 3
iHImmX mrepen [1].

B 0oCcHOBI €KOHOMIKM PUHKOBOTO THUITY Ha MIKPOPIBHI JIEXUTh I’ SITUEIIEMEHTHA
cucteMa (DIHAHCYBAHHS 1l CHUCTEMHO YTBOPIOIOYMX KOMIIOHEHTIB (TJIPHEMCTB):

camodiHaHCYBaHHS, TpsMe (iHAHCYBAHHA Yepe3 MEXaHI3MH PHUHKY KalliTajiB;



OaHKIBCbKE KpeIWTyBaHHs; Oro/keTHe (IHAHCYBaHHS; B3aeMHE (piHAHCYBaHHSA
rOCIOJIapIO0YNX CY0’ €KTIB [2].

Jlxepena ¢dbiHaHCYBaHHS 31HCHIOIOTH MOABIMHUI BIUIMB Ha (hiHAHCOBHUM CTaH
nignpuemcTBa. [Ipu 3amydeHHi 10 000pOTY TUIPKM BJIACHHMX KOIITIB ICHYE PHU3HUK
BUMYIIEHOTO CKOPOUYEHHS a00 MOBHOI 3yMUHKH BUPOOHUIITBA Y pa3i iX BUCHAXKECHHSI,
110 MPU3BOJUTH JI0 CEPHO3HUX (PIHAHCOBUX HACIIJKIB. AJie pillICHHS MPOOJIeM TITbKU
3a JIOMOMOTOI0 TTO3MKOBUX KOINTIB BUKIIMKAE 3POCTAHHS 3aJIEKHOCTI MiANPHUEMCTBA
B1J1 30BHIIIHIX JDKepen (piHaHCYBaHHS BHACTIIOK 301IbIIIEHHS 3000B’s13aHb. Lle Moxke
MPUBECTU J10 MOTIpIICHHS (PIHAHCOBOTO CTaHy MIJMPUEMCTBA, BTPATH BIACHUX
00OpPOTHHX KOIIITIB, 3HIKEHHS (PiHAHCOBOI caMOCTiIHHOCTI [3].

OxkpiM mnepepaxOBaHMX BHINE IT'SITH CIOCOOIB (DiHAHCYBAHHS ISUTBHOCTI
MIAIPUEMCTB TOCTIMHO 3’ SBISAIOTbCS HOBI  (opmu  (DiHAHCYBaHHS JISIIBHOCTI
MIJNPUEMCTB - OJIHA 3 HaWOUIbII 3HAYHMX — (iHaHcoBWi ni3uHT. Ha mpaktuin
nmotpebu y (QiHAHCYBaHHS 4YacTO 3aJ0BOJIBHSIOTH, KOMOIHYIOYHM BCl JDKepena
(1HaHCYBaHHS.

Takox ©Ha po3Mmip Ta mpkepena ¢GiHAHCYBAHHS JISTIBHOCTI MiANPUEMCTB
BIUIMBAIOTh JBa UYWHHHUKHW: OpraHizaliiHo-mpaBoBa ¢opma TOCHOJAPIOBAHHS Ta
TEXHIKO-€KOHOMIYHI OCOOJIMBOCTI Pi3HUX BHJIIB €KOHOMIYHOI JISITBHOCTI.

Sk BnacHi, Tak 1 3aiydeHi jpkeperna ¢iHAHCYBAHHS MISUIBHOCTI MIIIPHUEMCTB
MarTh CBOIO BapTIiCTh, IO CKJIAAETHCA 13 CyM BHTpPAT Ha 3adydeHHS KOXXHOTO
mokepena. Po3paxyHOK i€l BapTOCTI € BaKJIMBUM KOMIIOHCHTOM TpH BH3HAYCHHI
€(EeKTUBHOCTI (piIHAHCYBaHHS.

[IpaBunpHU BUOIp CTPYKTYpPH KaliTany 1 cTparterii (iHaHCYBaHHS JO3BOJISE

30UTBIITUTH SIK BApTICTh KOMIIaHi1, TaK 1 J0OPOOYT ii BIACHUKIB.
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